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Extent of the Recovery,
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Suit Against Rallroad Toa Late.

A suit for $1,244,000 '‘brought by Charies
F. W. Smith against the Western Pacifio
Rallway for commissions for assisting
in markeling & 330,000,000 bond issue wan
dismissed vesaterday by the *Appellate
Division of the Supreme Court. S8mith
is a resident of New Jersev and the de-
fendant is a California corporation.  The
defence 1o the suit w1 that under the lan
of California 8mith lrnlllh' his suit ton'!
late. The agreamant under which he soed
was made in 1004 and he hegan ~0it in ygn,
I'nder the California laws an action on o

o Ol must be brought wit hit two years,

(

DECEMBER 21,

Hutte and Superior !

1912.

f nncmvnn FOR MATHESON co.

Auto toncern (o Be Reoraanleed for |

Second Time In Twoe Years,

The Mutheson Votomobiie Company of
Wi P'a, went into the hands of «
receiver vesterda William « Shaphera
president and geoneral manager of the con
eern, was annotnted by Judes Charies 1
Witner 0 Pounsvivania and was made
ancillary pseeiver in this Stata by nited
States Jdogdegs Holt 1t is the second time
I two vears that the company has been in
neal of peorganization

Vaston 1. Lewis, counsed for the reorgani-
ration commitiee, and James N
of Loseatwrg aud lavis, counsel for the
Rosch Magneto Company and tha craditors’
protective committes, said veste rday

1t was lutely fonud necessary to refl
nanee the afairs of the Matheson \utomo
bile Company v oplan of fohancial read
stment was prepiged about o month agoe
which has met with the approval of about
S0 per cent of the atockholders and 80 per
cent. of the creditors

“Pending the completion
of recrganization it was md advianble
to apply for a short  term receivershi
Mestings ol stodck holders, creditors und J:
rectors of the v were heod at Wilkes
hrre vesterday At thiese pesetings it was
LL1N

Lovshimrre,

of the plana

decided 10 for the nppomtment of
Willimm ¢ Shepherd. the presidont of the
COMPAN L, as frecevet

Cooperating with My Shaphard in this

MiATter is n creditors’
of G dubin, treas e of the Bosch Magneto
Company - 1" dones, president Phineas
Jones & to o oand LS Fretz, president
Light wnd Foundsy Compant he com
mittea  states the indebtednsss may be
ronglily estimated o abont aoe oo with the
outstanding capotal stack of atont 2 5m

UL The pesets apoent n the papers filed
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